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Commercial Loan Overview

Owner Occupied Commercial Property

	Project Name:                                      
	

	What do you desire to accomplish?


	

	Loan amount?

LTV?
	

	Property description:

►Location (City & State)
►Size  

►Number of units

►Net operating income 

►% occupied by owner


	

	If a REFINANCE:

►Date purchased

►Purchase price

►Down Payment                     

►Existing Liens       

► Cash out Desired

►If cash, for what use


	

	If a PURCHASE: 

►Purchase price        

►Down Payment        

►Seller Carry              

►Contract/REP-C expires?    

 
	

	Explain the business and its financial history for the past 3 years.


	

	Does the business have previous operating history for this type of business?


	

	Is there a P&L for the business?

Personal financials for borrower?


	

	Are you going to sign for the loan personally?


	

	Any critical dates that must be met for this project?


	

	Is there an appraisal?

Date and  amount?

If none, how is the value determined?


	

	Do you have other properties that can be used as collateral?

►Type of Property?

►Value?

►Existing liens?


	

	What are the challenges on this loan - if any?

(Low down, poor credit, high LTV)


	

	What is the quality of your credit?

Is there a credit report?


	

	Who personally and/or what entity will be the signer on the loan?


	

	What is the exit strategy?


	

	What other information would help us close this loan?


	

	Your Information:

	Name
	

	Company Name
	

	Best Phone:
	

	Fax:
	

	Email:
	


Documentation Requirements:

Please be prepared to send a “Summary” of the deal and this documentation upon request.

· Pertinent pages of the Appraisal, (if there is one) including summary, valuation, and comps

· First 3 or 4 pages of Taxes for:

                      Subject Property

                      All Principals

                      Corporation or LLC

· Credit Report

· Rent Rolls

· Current Balance Sheet  & Income Statement for the Property

· Photo of the property

· Cost breakdown (if construction)

A complete original package will be requested after pre-approval.

Scan or email the documents to:

jeff@madisongroupfunding.com

